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$NDGHPLHOHKUJDQJ�
H/HDUQLQJ�'LGDNWLN��
�
)lFKHU�EHUJUHLIHQGH�*UXQGODJHQ�XQG�)DFKGLGDNWLN��
0DL������ELV�-XQL������
6HULH����
�
,P�5DKPHQ�GHV�$NDGHPLHOHKUJDQJV�H/HDUQLQJ�'LGDNWLN�ZHUGHQ�0HWKRGHQ�GHV�
H/HDUQLQJ�XQG�GLH�SUDNWLVFKH�8PVHW]XQJ�LP�8QWHUULFKW�LQ�GHU�6HNXQGDUVWXIH�,,�
XPIDVVHQG�YHUPLWWHOW��'HU�$NDGHPLHOHKUJDQJ�EHVWHKW�DXV�GHQ�7HLOHQ�,��IlFKHU�EHU�
JUHLIHQGH�*UXQGODJHQ�XQG�,,��)DFKGLGDNWLN�XQG�VFKOLH�W�PLW�HLQHP�'LSORP�DE���
�
-HGHU�7HLO�EHVWHKW�DXV�]ZHL�GUHLWlJLJHQ�6HPLQDUHQ�XQG�HLQHP�3UlVHQWDWLRQVWDJ��
=ZLVFKHQ�GHQ�6HPLQDUHQ�ZHUGHQ�2QOLQHEHWUHXXQJ�XQG�UHJLRQDOH�*UXSSHQWUHIIHQ�
]XP�(UIDKUXQJVDXVWDXVFK�DQJHERWHQ��$EJlQJHU�GHV�/HKUJDQJV�VLQG�DXI�GHQ�
8QWHUULFKW�PLW�GHQ�Å1HXHQ�0HGLHQ´�JXW�YRUEHUHLWHW�XQG�N|QQHQ�GLH�4XDOLILNDWLRQV�
EH]HLFKQXQJ�Å'LSORPLHUWH�U�3lGDJRJH�3lGDJRJLQ�I�U�H/HDUQLQJ�'LGDNWLN´�I�KUHQ��
=LHOJUXSSH��
/HKUHQGH��GLH�LKUHQ�8QWHUULFKW�GXUFK�(OHPHQWH�YRQ�H/HDUQLQJ�EHUHLFKHUQ�E]Z��GLHVH�
0HWKRGH�²�]XP�%HLVSLHO�LQ�1RWHERRNNODVVHQ�²�VFKZHUSXQNWPl�LJ�HLQVHW]HQ�ZROOHQ��
'HU�/HKUJDQJ�VHW]W�JUXQGOHJHQGH�.HQQWQLVVH�LP�8PJDQJ�PLW�&RPSXWHU�XQG�,QWHUQHW�
YRUDXV��)�U�/HKUNUlIWH�YRQ�$+6��%0+6�XQG�%6�DXV�JDQ]�gVWHUUHLFK��
=HLW�XQG�2UW��
7HLO�,��)lFKHU�EHUJUHLIHQGH�*UXQGODJHQ������������������������������������������6HPLQDUQXPPHU�
�
���6HPLQDU���� 'L������������������� 'R����������������� ���/���
���6HPLQDU��� 'R��������������������6D������������������ ���/���
$EVFKOXVV��� 0R������������������������� ���/���
�
7HLO�,,��)DFKGLGDNWLN��
�
���6HPLQDU���� 0R�������������������0L����������������� ���/���
���6HPLQDU��� 0L������������������� )U������������������ ���/���
$EVFKOXVV��� )U������������������������� ���/���
�
'LH�9HUDQVWDOWXQJHQ�ILQGHQ�LP��
6HPLQDU]HQWUXP�6FKZDLJKRI��-RVHIVWUD�H�����������6W��3|OWHQ�VWDWW���
��
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/HKUJDQJV]LHOH��
'LGDNWLVFKH�.RQ]HSWH�XQG�0HWKRGHQ�GHV�H/HDUQLQJV�VRZLH�GHUHQ�SUDNWLVFKH�
8PVHW]XQJ�XQG�(YDOXLHUXQJ��'HU�8PJDQJ�PLW�1RWHERRNNODVVHQ�XQG�/HUQSODWWIRUPHQ��
/HUQWKHRULHQ��:LVVHQV��XQG�,QIRUPDWLRQVPDQDJHPHQW��
�
/HKUJDQJVLQKDOWH��
7HLO�,��)lFKHU�EHUJUHLIHQGH�*UXQGODJHQ�
7HLO���GLHQW�GHU�(UDUEHLWXQJ�GHU�H/HDUQLQJ�*UXQGODJHQ�XQWHU�(LQEH]LHKXQJ�GHU�GLGDN�
WLVFKHQ�XQG�SlGDJRJLVFKHQ�$QIRUGHUXQJHQ��GLH�GLHVH�8QWHUULFKWVIRUP�PLW�VLFK�EULQJW���

�� /HUQWKHRULHQ�XQG�H/HDUQLQJ�0RGHOOH�
�� /HUQDUUDQJHPHQWV�XQG�5ROOHQ�
�� H/HDUQLQJ�2UJDQLVDWLRQ�
�� 1RWHERRN�'LGDNWLN��
�� ,QIRUPDWLRQVPDQDJHPHQW�XQG�/HUQPDQDJHPHQW�6\VWHPH�
�� ,7�1HW]ZHUNH�XQG�0HGLHQLQWHJUDWLRQ�
�� /HLVWXQJVHYDOXLHUXQJ�XQG�6FKXOSDUWQHU�
�� H/HDUQLQJ�9LVLRQHQ�XQG�ZLVVHQVFKDIWOLFKH�(UJHEQLVVH�

�
7HLO�,,��)DFKGLGDNWLN��
$XIEDXHQG�DXI�7HLO�,�GLHQW�GHU�7HLO�,,�YRU�DOOHP�GHU�9HUWLHIXQJ�IDFKGLGDNWLVFKHU�$VSHN�
WH�I�U�GHQ�H/HDUQLQJ�8QWHUULFKW��'LHVH�(UDUEHLWXQJ�ILQGHW�LQ�)DFKGLGDNWLNDUEHLWVNUHLVHQ�
LQ�GHU�3UlVHQ]��XQG�2QOLQHSKDVH�VWDWW��$OOJHPHLQELOGHQGH�)lFKHU�XQG�'HXWVFK��
0DWKHPDWLN�XQG�1DWXUZLVVHQVFKDIWHQ��)UHPGVSUDFKHQ��7HFKQLN�XQG�,QIRUPDWLN��
:LUWVFKDIWVSlGDJRJLN�XQG�:LUWVFKDIWVLQIRUPDWLN��)ROJHQGH�7KHPHQEHUHLFKH�ZHUGHQ�
LQ�GHQ�$UEHLWVNUHLVHQ�EHKDQGHOW���

�� ,QGLYLGXHOOH�/HUQZHUN]HXJH�LP�8QWHUULFKWVIDFK�
�� 0HGLHQGLGDNWLN�
�� %HUHLWVWHOOXQJ�YRQ�&RQWHQW�
�� )DFKVSH]LILVFKH�:HUN]HXJH�
�� )DFKVSH]LILVFKH�8QWHUULFKWVV]HQDULHQ�
�� ,QGLYLGXDOLVLHUXQJ�GHV�/HUQHQV�
�� )lFKHU�EHUJUHLIHQGHQ�$QVDW]�
�� (YDOXDWLRQ��/HLVWXQJVEHXUWHLOXQJ�

/HKUJDQJVPHWKRGH��
,Q�GHQ6HPLQDUHQ�ILQGHQ�9RUWUlJH��:RUNVKRSV�XQG�'LVNXVVLRQVUXQGHQ�VWDWW��'LH�GD�
]ZLVFKHQ�OLHJHQGHQ�2QOLQH�3KDVHQ�GLHQHQ�GHU�JHPHLQVDPHQ�(UDUEHLWXQJ�XQG�
(YDOXDWLRQ�YRQ�H/HDUQLQJ�6HTXHQ]HQ�I�U�GHQ�HLJHQHQ�8QWHUULFKW��.RPPXQLNDWLRQ��
.RRUGLQDWLRQ�XQG�.RRSHUDWLRQ�LQQHUKDOE�GHU�*UXSSH�VRZLH�PLW�GHQ�%HWUHXHU,QQHQ�
HUIROJHQ��EHU�HLQH�/HUQSODWWIRUP��'HU�$XVWDXVFK�ILQGHW�DXFK�LQ�GHQ�UHJLRQDOHQ�
*UXSSHQWUHIIHQ�VWDWW��'LH�7HLOQHKPHU,QQHQ�VROOHQ�DXFK�DOV�0XOWLSOLNDWRUHQ�DQ�LKUHQ�
6FKXOHQ�GLH�JHZRQQHQHQ�(UIDKUXQJHQ�DQ�LKUH�.ROOHJ,QQHQ�ZHLWHUJHEHQ���
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3UlVHQWDWLRQVWDJ�$EVFKOXVVSU�IXQJ��
'HU�JHVDPWH�/HUQSUR]HVV�VRZLH�DOOH�$UEHLWHQ�XQG�(UJHEQLVVH�ZHUGHQ�LQ�HLQHP�
H3RUWIROLR�JHVDPPHOW�XQG�EHL�GHU�$EVFKOXVVSUlVHQWDWLRQ�GHQ�7HLOQHKPHU,QQHQ�XQG�
%HWUHXHU,QQHQ�SUlVHQWLHUW��)UDJHQ�DXV�GHP�3XEOLNXP�XQG�)UDJHQ�]XP�PHWKRGLVFK�
GLGDNWLVFKHQ�8PIHOG�VFKOLH�HQ�GLHVH�3U�IXQJ�]XP�HUVWHQ�7HLO�DE��'HU�]ZHLWH�7HLO�LVW��
lKQOLFK�NRQ]LSLHUW�XQG�KDW�GLH�)DFKGLGDNWLN�]XP�,QKDOW����
=HUWLILNDW��
'DV�PLW�GHP�HUIROJUHLFKHQ�$EVFKOXVV�GHU�EHLGHQ�7HLOH�HUZRUEHQH�=HXJQLV�EHUHFKWLJW�
GLH�7HLOQHKPHU,QQHQ�GLH�4XDOLILNDWLRQVEH]HLFKQXQJ��
Å'LSORPLHUWH�U�3lGDJRJH�3lGDJRJLQ�I�U�H/HDUQLQJ�'LGDNWLN´��
]X�I�KUHQ��'HP�6WXGLHQSODQ�HQWVSUHFKHQ����(&76�3XQNWH��
5HIHUHQWHQ��%HWUHXHU�XQG�2QOLQHWXWRU,QQHQ��
0DJ��+HOPXW�&DED��0DJ��(YD�*U|VWHQEHUJHU��',�:ROIJDQJ�6FKDUO��),�0DJ��*�QWKHU�
6FKZDU]��0DJ��0DJ��8OULNH�:LHGHUVLFK�VRZLH�ZHLWHUH�5HIHUHQW,QQHQ�XQG�
.H\QRWHVSHDNHU��
�
/HKUJDQJVOHLWXQJ���
0DJ��0DJ��8OULNH�:LHGHUVLFK��
XZLHGHUVLFK#KDNPRH�YLHQQD�EXVLQHVV�VFKRRO�DW�
�
�
6WXGLHQSODQ�GHV�$NDGHPLHOHKUJDQJV���
KWWS���ZLFL�SLE�ZLHQ�DF�DW�LQWUDXSORDG�DWWDFKPHQWV����/��BWVZB�����SGI�
�
:HLWHUH�,QIRUPDWLRQHQ�XQWHU�KWWS���SURJUDPP�DNDGHPLHOHKUJDQJ�DW�
�
�
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�
�
�
3,�.RRUGLQDWLRQ���
0DJ��&KULVWLDQ�6FKUDFN��SLE�ZLHQ��
FKULVWLDQ�VFKUDFN#SLE�ZLHQ�DF�DW�
$QPHOGXQJ�LP�'LHQVWZHJ�


